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Annex 3

Peaked at $14.60 in Inflation Adjusted Corn Prices
______ 2006 Dollars 1973-2006
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Inflation Adjusted Corn Price in 2006

Nominal Corn Prices per Bushel

During the 1970s and 1980s, policies in Europe and in the USA encouraged cereal production

Since the 1990s these policies have been aimed at discouraging cereal production in Europe and the
USA by restricting land use, intervention prices, etc.





