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Resolution of Abengoa’s insolvency proceeding in favor
of Cox Energy

The judge of the third section of the commercial court of Seville resolved the
voluntary insolvency proceeding filed by Abengoa, an international company that
applies innovative technology solutions for sustainable development in the
infrastructure, energy and water sectors, through the order issued in favor of the
bid submitted by Cox Energy on April 18, 2023.

Cox Energy is a vertically integrated industrial renewable energy company that
develops, finances, operates and markets renewable energy. Its main lines of
business are solar farm development, distributed generation, marketing, strategic
investments and divestments in renewable energy, as well as a battery and green
hydrogen R&D area. The company currently has a portfolio of projects in Europe,
North America, Colombia, Central America and the Caribbean, although it has had
previous experience in the French-speaking African region, South Africa and India.

Thus, the voluntary insolvency proceedings declared in November 2022 for 28 of
Abengoa's subsidiaries, starting with Abenewco1, have been resolved.

Specifically, Cox Energy's offer has stood out among the others received, it has
been underlined, thanks to the commitment and willingness shown with the
liquidity contribution, which makes it a well-founded, solid, credible and feasible
option. It is also worth highlighting the successful bidder's commitment to the
preservation of jobs, which was a cornerstone of the requests made by Abengoa's
workers' groups during the restructuring process.

The offer presented by Cox Energy, valued at 564 million euros, is for all
Abengoa's business areas and corporate, including a minimum payment of 27.3
million euros with a mechanism that would allow this value to be increased in the
future. Cox Energy also assumes the 206 million euros of debt and outstanding
guarantees of Abengoa projects, as well as another 252 million euros of "Project
Finance" debt that the Sevillian engineering company has associated with other
assets. The offer also includes the charge of 22.8 million euros of pending
payments to the social security and guarantees the payment of 100 % of the
privileged credits to the creditors. On the other hand, last March 30, eight million
Euros were already deposited in the court for the first payments of the bankruptcy
claims. As for the financial plan, it includes a line of guarantees for 300 million
euros and the commitment to reduce Abengoa's cash requirements by two thirds
thanks to the direct contribution of workload.



As noted above, one of the keys to the proposal has been the commitment to
employment that Cox Energy expressed from the time it submitted its bid. The
proposed industrial plan guarantees that there will be no adjustment in the
workforce. Thus, Abengoa's current workforce of 9,505 employees will remain
active. Cox Energy's commitment to its employees was evidenced by the transfer
of 2.5 million euros that Cox Energy made on February 24 to pay the back wages
of the Andalusian company's employees.

The day after the order was issued, a new follow-up commission was held at
Abengoa's headquarters, Campus Palmas Altas, which was attended by the
Minister of Industry, Trade and Tourism, Héctor Gémez, the Minister of Industry
and Energy Policies, Jorge Paradela, the Mayor of Seville, Antonio Mufioz, and the
former Minister of Industry, Trade and Tourism, Héctor Gobmez, the Minister of
Industry and Energy Policies, Jorge Paradela, the Mayor of Seville, Antonio Mufoz,
and the former Minister of Industry, Reyes Maroto, together with the founding
partner of Cox Energy, Enrique Rigquelme, Alvaro Polo, CEO of Abengoa and
representatives of Abengoa's workers, in addition to a public appearance, in which
the latest developments in relation to the company's situation were very positively
valued.

During these events, it is worth mentioning the announcement, by the Minister of
Industry, Trade and Tourism, of a line of guarantees of at least 150 million euros
that the Spanish government will make available to Abengoa so that it can face
new and future challenges.

Likewise, the president of Cox Energy met with Abengoa's directors as well as with
the rest of the employees to convey his willingness to start a new stage in
Abengoa's history, promoting its growth to become again a leading company in
the technological development and generation of clean energies. Enrique
Riguelme also emphasized that Abengoa is a company with enormous potential
for the growth and development of the Andalusian economy. For this reason, he
expressed his intention to place himself at the disposal of the Regional
Government of Andalusia, the Seville City Council, public institutions and bodies,
universities and social agents to ensure that this new Abengoa becomes a
benchmark for talent, technological innovation and sustainability.

To conclude, all Abengoa personnel were able to share a day of joy, celebration
and gratitude on the part of the public representatives. Abengoa's trajectory as a
company of international reference was highlighted, and it will continue to be so.
And the work of its employees was applauded, who, as those attending the event
emphasized, continue to be the company's main and most asset.



This was the culmination of a complex process involving politicians, public
representatives, businessmen, financial backers, union representatives, workers,
and society in general. A new era has begun in which to move forward to achieve
the best possible positioning in the market.

Finally, it should be mentioned in this succession of events that, after the court's

decision, appeals have been filed by HSBC and the AIM and Signature funds,
creditors of Abengoa.
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El grupo espanol Cox Energy se queda con la multinacional Abengoa

ABC

El Gobierno dara una linea de avales de al menos 150 millones para facilitar la
expansion exterior de Abengoa

Europa Press

Cox Energy compra el negocio productivo de Abengoa y mantendra a sus mas de
9.500 trabajadores

El Economista

Los trabajadores de Abengoa celebran como "grandisima noticia" la adjudicacion
de activos

El Economista

Enrigue Riguelme (Cox Energy): "Venimos a hacer que Abengoa crezca"

El Economista

Cox Energy se hace con los activos de Abengoa

El Pais

Riquelme, el joven ‘tiburdn’ de las renovables que se ha adjudicado la histérica
Abengoa

El Pais

Enrigue Riguelme, energia nueva para Abengoa

La Vanguardia

La banca acreedora apoya al juez de Abengoa vy resalta la «liquidez y buenos
antecedentes» de Cox Energy

Ok Diario

Cox Energy salva Abengoa: sequnda oportunidad gracias a las renovables

La Informacion


https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fsevilla.abc.es%2Feconomia%2Fgrupo-espanol-cox-energy-queda-multinacional-abengoa-20230418113008-nts.html&data=05%7C01%7Crocio.castro%40abengoa.com%7C0c1e4367c9564c95034008db457d6130%7C2d46fb1381c6467f987e26bcc78a8706%7C0%7C0%7C638180177028702610%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=DEonvCF43KGc6uQBh%2BBkflVamTkL2%2BClpH9fPF41%2Ffs%3D&reserved=0
https://connecta.abg.corp/web/es/micomunidad/cpa/jornada_puertas_abiertas/
https://connecta.abg.corp/web/es/micomunidad/cpa/jornada_puertas_abiertas/
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.eleconomista.es%2Fenergia%2Fnoticias%2F12232633%2F04%2F23%2Fcox-energy-compra-el-negocio-productivo-de-abengoa-y-mantendra-a-sus-mas-de-4000-trabajadores.html&data=05%7C01%7Crocio.castro%40abengoa.com%7C0c1e4367c9564c95034008db457d6130%7C2d46fb1381c6467f987e26bcc78a8706%7C0%7C0%7C638180177028702610%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=CW8IxSgqQCTryL7s2fkTeFYM1vuIGcMrTHo0V9M%2BaLY%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.eleconomista.es%2Fenergia%2Fnoticias%2F12232633%2F04%2F23%2Fcox-energy-compra-el-negocio-productivo-de-abengoa-y-mantendra-a-sus-mas-de-4000-trabajadores.html&data=05%7C01%7Crocio.castro%40abengoa.com%7C0c1e4367c9564c95034008db457d6130%7C2d46fb1381c6467f987e26bcc78a8706%7C0%7C0%7C638180177028702610%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=CW8IxSgqQCTryL7s2fkTeFYM1vuIGcMrTHo0V9M%2BaLY%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.eleconomista.es%2Fempleo%2Fnoticias%2F12233029%2F04%2F23%2Flos-trabajadores-de-abengoa-celebran-como-grandisima-noticia-la-adjudicacion-de-activos.html&data=05%7C01%7Crocio.castro%40abengoa.com%7C0c1e4367c9564c95034008db457d6130%7C2d46fb1381c6467f987e26bcc78a8706%7C0%7C0%7C638180177028702610%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=YMIjPENMKoAB02Fb2LxoxjMDXWI%2F1nw9FEhLVJTNln4%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.eleconomista.es%2Fempleo%2Fnoticias%2F12233029%2F04%2F23%2Flos-trabajadores-de-abengoa-celebran-como-grandisima-noticia-la-adjudicacion-de-activos.html&data=05%7C01%7Crocio.castro%40abengoa.com%7C0c1e4367c9564c95034008db457d6130%7C2d46fb1381c6467f987e26bcc78a8706%7C0%7C0%7C638180177028702610%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=YMIjPENMKoAB02Fb2LxoxjMDXWI%2F1nw9FEhLVJTNln4%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.eleconomista.es%2Findustria%2Fnoticias%2F12236541%2F04%2F23%2Fenrique-riquelme-cox-energy-venimos-a-hacer-que-abengoa-crezca.html&data=05%7C01%7Crocio.castro%40abengoa.com%7C0c1e4367c9564c95034008db457d6130%7C2d46fb1381c6467f987e26bcc78a8706%7C0%7C0%7C638180177028702610%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=ID%2BzAXTnfMYMW0Zqdg6iXoZ3b8J%2BlIZQTZGjybKsEo4%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Felpais.com%2Feconomia%2F2023-04-18%2Fcox-energy-se-hace-con-los-activos-de-abengoa.html&data=05%7C01%7Crocio.castro%40abengoa.com%7C0c1e4367c9564c95034008db457d6130%7C2d46fb1381c6467f987e26bcc78a8706%7C0%7C0%7C638180177028702610%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=y99%2F1k9h17bLuGIDmjWGl1kApxPEf%2FQS%2FgVgAiVztTo%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fcincodias.elpais.com%2Fcompanias%2F2023-04-19%2Friquelme-el-joven-tiburon-de-las-renovables-que-se-ha-adjudicado-la-historica-y-quebrada-abengoa.html&data=05%7C01%7Crocio.castro%40abengoa.com%7C0c1e4367c9564c95034008db457d6130%7C2d46fb1381c6467f987e26bcc78a8706%7C0%7C0%7C638180177028702610%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=4RXZj0ejKP9ls7he4RwB4bqQrM5aNEBcgmOpujfPQA8%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fcincodias.elpais.com%2Fcompanias%2F2023-04-19%2Friquelme-el-joven-tiburon-de-las-renovables-que-se-ha-adjudicado-la-historica-y-quebrada-abengoa.html&data=05%7C01%7Crocio.castro%40abengoa.com%7C0c1e4367c9564c95034008db457d6130%7C2d46fb1381c6467f987e26bcc78a8706%7C0%7C0%7C638180177028702610%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=4RXZj0ejKP9ls7he4RwB4bqQrM5aNEBcgmOpujfPQA8%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.lavanguardia.com%2Feconomia%2F20230423%2F8915477%2Fenergia-nueva-abengoa.html&data=05%7C01%7Crocio.castro%40abengoa.com%7C0c1e4367c9564c95034008db457d6130%7C2d46fb1381c6467f987e26bcc78a8706%7C0%7C0%7C638180177028702610%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=h9rV%2BGQCapxmBuMmoKf%2F5sHPchXPUcsxGJrUe7IVNZA%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fokdiario.com%2Feconomia%2Fbanca-acreedora-apoya-juez-abengoa-resalta-liquidez-buenos-antecedentes-cox-energy-10776697&data=05%7C01%7Crocio.castro%40abengoa.com%7C0c1e4367c9564c95034008db457d6130%7C2d46fb1381c6467f987e26bcc78a8706%7C0%7C0%7C638180177028702610%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=t13YnzPwgduE39U5%2B5P%2FaueVY8AuTC3xyYqKgo%2BW6iI%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fokdiario.com%2Feconomia%2Fbanca-acreedora-apoya-juez-abengoa-resalta-liquidez-buenos-antecedentes-cox-energy-10776697&data=05%7C01%7Crocio.castro%40abengoa.com%7C0c1e4367c9564c95034008db457d6130%7C2d46fb1381c6467f987e26bcc78a8706%7C0%7C0%7C638180177028702610%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=t13YnzPwgduE39U5%2B5P%2FaueVY8AuTC3xyYqKgo%2BW6iI%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.lainformacion.com%2Fempresas%2Fcox-energy-salva-abengoa-renovables%2F2884789%2F&data=05%7C01%7Crocio.castro%40abengoa.com%7C0c1e4367c9564c95034008db457d6130%7C2d46fb1381c6467f987e26bcc78a8706%7C0%7C0%7C638180177028702610%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=E%2BGIwq7gMamwrQfnzmmAokLG4mBG5Y%2BIcLEQMF%2BJM94%3D&reserved=0

Riguelme desembarca en la sede de Abengoa: "Venimos con la actitud de lograr
que sea un referente mundial"

El Espafiol — Invertia

La Junta destaca que Abengoa volverd a ser “santo y sefa” de la ingenieria
industrial y del sector energético andaluz

Junta de Andalucia

Los sindicatos, satisfechos con el futuro de Abengoa

Canal Sur

Nueva etapa en Abengoa

Diario de Sevilla

Cox Enerqgy se adjudica Abengoa

Cox Energy


https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.elespanol.com%2Finvertia%2Fempresas%2F20230419%2Friquelme-desembarca-abengoa-venimos-actitud-referente-mundial%2F757424589_0.html%23%3A~%3Atext%3DHay%2520una%2520esperanza%2522.%2Cde%2520lo%2520Mercantil%2520de%2520Sevilla.&data=05%7C01%7Crocio.castro%40abengoa.com%7C0c1e4367c9564c95034008db457d6130%7C2d46fb1381c6467f987e26bcc78a8706%7C0%7C0%7C638180177028702610%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=r5fKDOdiGkrP8Tlmxg7f5tbIgJmLpq%2FWqf9JwMesNSY%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.elespanol.com%2Finvertia%2Fempresas%2F20230419%2Friquelme-desembarca-abengoa-venimos-actitud-referente-mundial%2F757424589_0.html%23%3A~%3Atext%3DHay%2520una%2520esperanza%2522.%2Cde%2520lo%2520Mercantil%2520de%2520Sevilla.&data=05%7C01%7Crocio.castro%40abengoa.com%7C0c1e4367c9564c95034008db457d6130%7C2d46fb1381c6467f987e26bcc78a8706%7C0%7C0%7C638180177028702610%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=r5fKDOdiGkrP8Tlmxg7f5tbIgJmLpq%2FWqf9JwMesNSY%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.juntadeandalucia.es%2Forganismos%2Findustriaenergiayminas%2Fservicios%2Factualidad%2Fnoticias%2Fdetalle%2F410893.html&data=05%7C01%7Crocio.castro%40abengoa.com%7C0c1e4367c9564c95034008db457d6130%7C2d46fb1381c6467f987e26bcc78a8706%7C0%7C0%7C638180177028702610%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=%2BOiCqOv32H73wMEYnTPrBYe0SH4BKRVt9zX9OLMpn3I%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.juntadeandalucia.es%2Forganismos%2Findustriaenergiayminas%2Fservicios%2Factualidad%2Fnoticias%2Fdetalle%2F410893.html&data=05%7C01%7Crocio.castro%40abengoa.com%7C0c1e4367c9564c95034008db457d6130%7C2d46fb1381c6467f987e26bcc78a8706%7C0%7C0%7C638180177028702610%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=%2BOiCqOv32H73wMEYnTPrBYe0SH4BKRVt9zX9OLMpn3I%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.canalsur.es%2Fnoticias%2Fandalucia%2Flos-sindicatos-satisfechos-con-el-futuro-de-abengoa%2F1922949.html&data=05%7C01%7Crocio.castro%40abengoa.com%7C0c1e4367c9564c95034008db457d6130%7C2d46fb1381c6467f987e26bcc78a8706%7C0%7C0%7C638180177028702610%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=A0Mzllvn0REla1tO1D%2BJILfw7sSTBjwOpwv1%2FXBjVck%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.diariodesevilla.es%2Fopinion%2Feditorial%2FNueva-etapa-Abengoa_0_1785721617.html&data=05%7C01%7Crocio.castro%40abengoa.com%7C0c1e4367c9564c95034008db457d6130%7C2d46fb1381c6467f987e26bcc78a8706%7C0%7C0%7C638180177028858823%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=YVJMPqEVCwR4ogFTAVYeWEup42P2J1fpSKUlH1PGzlI%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fcoxenergy.com%2Ffiles.coxenergyamerica.com%2Fnoticias%2F20230418_-_cox-energy-se-adjudica-abengoa.pdf&data=05%7C01%7Crocio.castro%40abengoa.com%7C0c1e4367c9564c95034008db457d6130%7C2d46fb1381c6467f987e26bcc78a8706%7C0%7C0%7C638180177028858823%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=6an%2FNaUWybMeNDDWpw%2BXecG1qteGfo58IFLd4qIn2lM%3D&reserved=0
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